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MOVERS & SHAKERS

Daniel Priestley

The Journal sits down
with Daniel Priestley.
an attorney who has
recently established his
own leny firm, Priestleys,
in Galleria Plaza, 1o
hear why Cayman needs
another law firm.

Can you tell us some-
thing of your back-
ground?

I undertook a degree in
History at the University
Coliege. London and then
took a year out to be a dive
master in the Cayman Islands
with Treasure [sland divers,
which was a fantastic experi-
ence. However, as | was quite
ambitious and | had made an
agreement with my father that
if | took a year out with the
SCUBA diving, ! would go
back to my studies and qualify
as a lawyer, | went back to
the UK after about a year-
and-a-half. | worked with law
firm Lane & Partners during
my articles, with particular
emphasis on property work
and then moved to Simmons
& Simmons on qualification,
where 1 specialised i com-
mercial property law. 1t was
there that | really learned to be
a fawyer. under the tutelage of
some excellent lawyers at this
firm. From there. | had a short
spell with Wilde Sapte (now
Denton Wilde Sapte} in their
Property PFI (private finance
initfative) Department
where | gained experience
in project {inance.

When and why did you
move to Cayman?

[ came back in [999 to
Cayman heeause | had falien
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Danief Priestiey: It is important to be able to see the fruits of your
labour, for example seeing a new building take shape. You then
realise that you piayed a vital rote in making that happen, which s

great satisfaction

in love with the place when |
took my year out and thought
I could succeed here as a
lawyer. 1 worked with Ogier
(then Boxalls) initially as a
property specialist, however.
the size of this jurisdiction
wmakes it difficult to specialise
tou much in that ares, so 1
gradually broadened the scope
of my practice to include
every aspect of servicing the
needs of Jocal businesses for
legal services, including cor-
porate and commercial, trade
and business licensing, itmmi-
eration and non-contentious
employment issues,

How did your career
develop at Ogier?

After 9:1f, the property
was hard  hit

here
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and, indeed. focal businesses
suffered all around, which
severely affected my practice.
[t was therefare decided that
I would make @ more signifi-
cant contribution to the firm
if 1 “re-tooled” to focus on
Ogicr's vore practice area of
investment funds.  Starting
about the beginning of 2002,
1 worked closety with the part-
ners at Ogier specialising in
investment funds to Jearn that
area of practice untif | came
into iy own. Ogier is par-
ticularfy strong in imestment
funds work and so | was for-
tunate to he able to gain expo-
sure to o wide variety of strue-
{ures and sitnations. After five
vears of practice in this area,
t can legitimately call myself
an insesunent funds speoialixt,

The broademing of my prac-
tice has enabled me to take
on the widest variety of work,
excluding certain  specialist
areas, such as family law. liti-
gation and criminal work, in
which 1 du not practice.

At about the beginning of
this year, we (inanagement at
Ogicr and myself) decided by
mutual agreement that it would
be bust all round if 1 estab-
lished my own law practice
as | had specific areas which
| wanted develop further (in
particuiar, local practice work)
which did not fit in with the
plans that management had for
the development of the Ogier’s
business. Notwithstanding, |
have to say that Ogier have
been tremendously supportive
of my new venture, for which
1 am extremely grateful.

Why do you enjoy
property law In par-
ticular?

[ tove the fact that it is
a tangible area of law. | am
attracted to the realness - the
bricks and mortar — that under-
lies my work, Fenjoy the client
contact aspect of the job. and
I believe I have a certain flair
for this arca of law. | believe
that variety is the spice of life
and 1 enjoy being imvolved
in many different arcas of
law and [ certainly get that
in my practice. | also think it
is important to be able to sec
the fruits of your labour, for
example se¢ing a new building
take shape, You then realise
that you played a vital role in
making that happen, which is
great satisfaction.

How did you find the
process of establishing
your own practice?

Well, it certainly is not a

cheap undertaking and there
are many practical issues to
deal with, such as sceuring
premises and staff. dealing
with  insurance
buying books and providing
tor growth.

issues,

What has been the
most difficult aspect of
the process?

Gietting the right people for
the job. Everything clse has
been relatively simple. I have
heen cautious in the stafting of
the firm because they are the
ones who can make or break
your reputation. It takes just
one mistake to destroy a repu-
tation that has been built up
over many years. My objective
has been to only employ those
with relevant qualifications
and experience who are suf-
ficiently skiiled to be able to
maintain high standards | keep
and expect. This has not been
an easy task, although t did not
expect it to he.

How has the first few
months been?

I am pleased to say that we
have been very busy. Itis clear
that there is healthy demand
here for fegal practitioners who
provide top quality, competi-
tively priced, advice to local
businesses and it is gratifying
fo see that we are making
some progress in stablishing
ourselves. | have been joined
by a senior atorney and we
are looking to recruit another,
Junior. attornev. | would also
comment that establishing
and running a faw firm s
arore drn a Tull tioe jub bat
the stresses and  ditficuities
are more than mitigated by
seeing the blossoming of the
fruits of one’s tabours. I'm
not complaining!
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exhibition of the same name and produced a documentary
Cyberbiz and Gralg Urchyshyn of Oneworld Entertainment

Creating

LOCAL BUSINESS FOCUS

Hurricane Ivan. the devastating
storm that hit Grand Cayman with
a vengeance in 2004, has a lot to
answer for In some cases. how-
ever, the hurricane was u catalvst
Jor positive change. giving those
with an idea for a new business
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